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The weekly China Briefing is sent by the Centre for Chinese Studies at Stellenbosch University, South Africa. It tracks China business news with a special focus on China and Africa. 

1.         CNPC to ink US$7-million Russian deal

China Daily reports that China National Petroleum Corporation (CNPC) is trying to establish its second joint venture with South Ural Oil Group in Russia inking the final agreement end of December or beginning of 2007.

http://www.chinadaily.com.cn/bizchina/2006-12/01/content_747838.htm
2.         Sinopec in $128bn Iran oil, gas deal

China’s Sinopec Group is on the way to conclude a deal with Iran worth $US128 billion. If the contract is signed, Sinopec will gain a 51 per cent stake in the Yadavaran oil field near the Iraq border developing this oilfield. 

http://today.reuters.com/news/articleinvesting.aspx?view=CN&symbol=&storyID=2006-11-29T134323Z_01_PEK186016_RTRIDST_0_CHINA-IRAN-OIL-UPDATE-1.XML&pageNumber=1&WTModLoc=InvArt-C1-ArticlePage1&sz=13
3.         Sinopec-Saudi refinery deal to boost Aramco foothold in China 

In addition, it was reported without giving details that China Petroleum & Chemical Corp (Sinopec) wants to sell a 25percent stake in an east China refinery to Saudi Aramco.

http://www.forbes.com/business/feeds/afx/2006/11/27/afx3204455.html
4.         Zisco invites takeover bid 

According to Zimbabwean Herald newspaper, a takeover of Zimbabwe Iron and Steel Co. (ZISCO) is possible by Metallurgical Corporation of China (MCC) as they have offered reportedly $3billion to buy a 60 percent stake in ZISCO this week.  

http://www.miningweekly.co.za/min/news/today/?show=98384
5.         Chinese Banks, BOAD sign 46 billion CFA-franc cooperation agreements 

An official statement in Togo states the West African Development Bank (BOAD) signed two co-operation agreements worth 46 billion CFA with the People's Bank of China and the Chinese Export-Import Bank.

 

http://www.republicoftogo.com/fr/news/news.asp?newsID=12119
6.         Pakistan-China sign 34 agreements, MoUs in private, public sector

Pakistan and China have signed total of 34 agreements and Memorandum of Understanding (MoU) in Islamabad to enhance bilateral cooperation in both public and private sectors which are going to be implemented within the next five years. Regarding private sector Chinese companies such as China International Industry and Commerce Co Ltd (CIIC Group), China National Chemical Engineering Group Corporation and CETC International Co. Ltd amongst others joined the MoU’s.  

http://paktribune.com/news/index.shtml?161061
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