Centre for Chinese Studies

China Briefing 01/09/2006
1. IMF to give China a greater say
The BBC reports on International Monetary Fund (IMF) plans to give China, South Korea, Turkey and Mexico more voting power to reflect their growing economic importance. 

http://news.bbc.co.uk/2/hi/business/5304688.stm 
2. Rwanda: China to Fund Railway Study

The Chinese government is going to finance a feasibility study which will precede the construction of a railway line in Rwanda. AllAfrica.com reports on the developing relationship between China and Rwanda. 

http://allafrica.com/stories/200608300033.html 

3. Government set to issue coal-chemicals industry policy 
The Chinese Government will soon issue an industry policy to regulate the coal-chemicals sector in an attempt to prevent overheating in the industry. High crude prices mean China is looking at alternatives based on its abundant coal resources. 
http://english.eastday.com/eastday/englishedition/business/userobject1ai2278231.html 
4. China vows to improve importers' negotiating power

According to Reuters, Chinese importers of crude oil, alumina and copper will form single negotiating bodies to represent them in price talks with foreign suppliers. This is an attempt to increase international pricing power. 
http://today.reuters.com/news/articlebusiness.aspx?type=ousiv&storyID=2006-08-31T015229Z_01_PEK335712_RTRIDST_0_BUSINESSPRO-TRADE-CHINA-IMPORTS-DC.XML&from=business 
5. China starts exporting cars to Chile  

Chinese cars will soon be available in Chile. China and Chile have signed a free-trade agreement (FTA) that will take effect in October. It is the first FTA China has signed with a non-Asian country. 

http://www.menafn.com/qn_news_story_s.asp?StoryId=1093125602 
6. Chinese companies win Nigerian bitumen block for $18,6m
Two Chinese companies, CGC Overseas and Sinopec Corp. have been awarded a bitumen block sold by the Nigerian government. They outbid Guangdong Geology Construction Group and Nigerian Company, Denca Services Ltd. 

http://www.engineeringnews.co.za/eng/news/today/?show=92840 
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