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1.
China's trade surplus hits record in June

China's global trade surplus rose to a new record monthly high of US$14.5 billion in June. Business Week reports that this raises the likelihood of more tension over Beijing's currency controls.
http://www.businessweek.com/ap/financialnews/D8IP2810G.htm?sub=apn_news_down&chan=db 

2.
Major China deal looms for UBS  
According to SwissInfo, Switzerland's largest bank, UBS, is close to completing a deal that would make it the first foreign financial institution to be allowed to apply for licenses to trade in financial products on the Chinese market.

http://www.swissinfo.org/eng/business/detail/Major_China_deal_looms_for_UBS.html?siteSect=161&sid=6890770&cKey=1152723659000 
3.
East Africa Development Bank to Act as Conduit for Chinese Funds

AllAfrica.com discusses China’s interest in East Africa as a new investment destination, following the visit of President Hu Jintao to Kenya and of Prime Minister Wen Jiabao to Uganda and Tanzania. The China Development Bank has signed a framework agreement with the East African Development Bank to finance projects in the region through it. 
http://allafrica.com/stories/200607110768.html 

4. 
China's tough decisions over N Korea 
While much of the rest of the world demands tough action against North Korea, China could use its veto power in the UN to block Security Council action. Rupert Wingfield-Hayes of the BBC discusses China’s concerns. 

http://news.bbc.co.uk/2/hi/asia-pacific/5170626.stm 

5. 
China Plans an American Coupe

Chinese company, Nanjing Automobile Group, plans to make cars in America under the British brand name MG that it bought last year. According to Forbes it would be the first Chinese carmaker to open a factory in the U.S.
http://www.forbes.com/business/manufacturing/2006/07/12/china-nanjing-autos_cx_pm_0712notn.html 
6. 
Campaign against piracy in China 
The Times of India reports on the Chinese government’s new campaign against piracy, targeting street vendors selling pirated DVDs and factories that manufacture them.  

http://timesofindia.indiatimes.com/articleshow/1748488.cms 
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