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1.
China's Sinopec, ONGC take Omimex stake

Reuters reports that China’s Sinopec and Indian firm ONGC Videsh Ltd. (OVL) have announced to jointly invest in Omimex de Colombia, a subsidiary of US-based Omimex Resources. The venture is estimated at US$ 800 million with each firm having a 25% stake in the investment. 
http://in.today.reuters.com/news/newsArticle.aspx?type=businessNews&storyID=2006-08-14T172938Z_01_NOOTR_RTRJONC_0_India-263519-3.xml&archived=False
2.
Nigeria to encourage China oil firms to invest in Delta region 

Nigeria is hoping to attract more foreign direct investment mainly from China to boost investment in its resource abundant Delta region. Beijing has already agreed to the development of a free trade zone and to assist with the construction of power plants, roads and manufacturing plants. 

http://www.forbes.com/business/feeds/afx/2006/08/15/afx2949998.html 

3.
China Mobile soars 25.5pc on new users

China Mobile, the world’s biggest mobile operator, witnessed a 25.5% profit increase from 24 billion yuan to 30.2 billion yuan by expanding in China’s rural regions according to The Standard.  

http://www.thestandard.com.hk/news_detail.asp?pp_cat=2&art_id=25337&sid=9372789&con_type=1
4.
Niger, China sign pact on ethanol production

A Memorandum of Understanding between a Chinese company and the Niger government to construct an ethanol plant at a cost of US$ 90 million has been inked. The agreement will mark the beginning of a mutually beneficial relationship between the residents of China and Niger.

http://naturalresources.andnetwork.com/index?service=direct/1/Home/recent.fullStory&sp=l49221
5.
Zim Firms Invited to Participate in China's Trade Fair 

The 10th China International Fair for Investment and Trade (CIFIT) due in September this year is strongly supported by the Zimbabwe-China Business Council, which has urged domestic businesses to participate in order to develop stronger links and increase FDI between the nations.

http://allafrica.com/stories/200608140829.html
6. 
HSBC to expand China retail operations to prepare for competition

Hongkong & Shanghai Banking Corp., the Asian arm of HSBC Holdings PLC (HBC) is to expand its retail banking network in China by increasing the number of branches and sub-branches in four main regions. This is in line with China’s banking sector opening up to foreign competition by the end of 2006.

http://www.marketwatch.com/News/Story/Story.aspx?dist=newsfinder&siteid=google&guid=%7BFFE97078-8162-43D0-A02D-B5DA4AD5FE3D%7D&keyword=
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