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1.
President Hu meets African leaders 

Xinhua News reports on Chinese President, Hu Jintao’s meeting with President Denis Sassou-Nguesso of the Republic of Congo and South African President Thabo Mbeki on the sideline of the G8 summit held in St. Petersburg this month. 

http://english.people.com.cn/200607/17/eng20060717_283733.html 

2.
Sinopec beats ONGC, gets Angola block  

The Chinese-led conglomerate, Sinopec-Sonangol, has outbid ONGC, India’s Oil and Natural Gas Corporation, for the signature bonus of a stake in an Angolan oil block. The Sino-Angolan group offered US$ 725 million crushing ONGC’s bid of US$ 310 million.
http://www.financialexpress.com/fe_full_story.php?content_id=134075
3. 
China Trade Volume Hits $2.8 Billion

Nigeria has become Beijing’s second largest trading partner with more than US$ 2.8 billion in 2005 trade volumes. The Nigerian Investment Promotion Commission (NIPC) already has attracted over forty Chinese investors and a further 300 Chinese companies are considering significant investment opportunities in various Nigerian industries.

http://allafrica.com/stories/200607140253.html
4.
Energy-hungry China to seek uranium in Niger

Chinese firms, led by the China National Uranium Corporation (CNUC), have been awarded licences from Niger to explore for uranium in the Agadez region. World demand and China’s nuclear energy expansion plans have been stimulating Niger’s exports of uranium.

http://za.today.reuters.com/news/NewsArticle.aspx?type=businessNews&storyID=2006-07-17T123815Z_01_BAN745491_RTRIDST_0_OZABS-NUCLEAR-NIGER-CHINA-20060717.XML
5. 
China discovers gas reserves 

China's Ministry of Land and Resources announced the discovery of natural gas reserves in the South China Sea. A prospect well, estimated to surpass 100 billion cubic metres of gas reserves, is the country’s first deepwater well exceeding a drilling depth of 1,000 metres.
http://www.hindu.com/2006/07/16/stories/2006071604061400.htm 

6. 
China seeks oil security with stake in Russia firm 

China National Petroleum’s recently obtained US$ 500 million stake in the newly-listed Russian petroleum company Rosneft will help it secure energy supplies for its booming economy. 

http://www.iht.com/articles/2006/07/19/business/energy.php 

7.
FX risks mount for China firms as policy evolves
Reuters reports on the increasing currency risks lying ahead for Chinese firms given policy reforms such as the scrapping of export tax rebates and possible revaluations of the renminbi.

http://today.reuters.com/news/newsArticle.aspx?type=reutersEdge&storyID=2006-07-18T055759Z_01_SHA241255_RTRUKOC_0_US-ECONOMY-CHINA-YUAN-COMPANIES.xml
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