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The week developments seem to be racing ahead in terms of China’s energy procurement. Within China, the Chinese stock-market is examined as well as much-needed government policies to assist with rural development.  

1. Goldfields raises China stake 
According to Reuters news agency, the South African Gold-mining company Goldfields has purchased another 7.8 million shares in the Chinese mining company Sino Gold Limited. Goldfields now holds a 14% share in the company. 

http://za.today.reuters.com/news/newsArticle.aspx?type=businessNews&storyID=2006-02-21T092714Z_01_ALL133985_RTRIDST_0_OZABS-MINERALS-SINOGOLD-GOLDFIELDS-20060221.XML 

2. Sinopec Leads China Bid for TNK-BP Russian Venture, People Say 

Bloomberg reports that China Petroleum and Chemical Corporation (Sinopec) is apparently leading China’s bid to purchase a BP Plc unit, OAO Udmurtneft, in Russia. Sinopec group may collaborate with a Russian firm to outbid contenders that include India’s state-owned Oil and Natural Gas Corporation, bidding jointly with Russian  company OOO NGK Itera.

http://www.bloomberg.com/apps/news?pid=10000087&sid=avixgplIKZlU&refer=top_world_news#  

3. Chinese Stocks May Have Ended Bear Market Amid Overseas Demand 
Bloomberg’s Shanghai-based journalists Chen Shiyin and Zhang Shidong track the progress and recent developments of Shanghai’s stock-market. 
http://www.bloomberg.com/apps/news?pid=10000080&sid=aL0CRwQ1oddA&refer=asia# 

4. Rural finance needs solid mechanism 
China Daily reports on the challenges facing the Chinese government in addressing issues presented by the country’s vast rural areas, home to 800 million people. A new “No 1. Document” has been published by the state, detailing rural revival and agricultural spending.

http://www.chinadaily.com.cn/english/doc/2006-02/24/content_523537.htm 
5. China Rushes Toward Oil Pact With Iran
Washington Post’s Peter Goodman reports on Sinopec’s immanent securing of a deal worth a possible $100 billion with Iran to develop the Yadavaran field in Iran.   

http://www.washingtonpost.com/wp-dyn/content/article/2006/02/17/AR2006021702146_pf.html
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