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1. China embraces golden time to invest in Africa

CRIonline reports that following a forum on Chinese Investment in Africa in Beijing, it was established that domestic companies needed to seize available investment opportunities on the continent. Delegates from African countries favoured infrastructure-based projects aimed at economic development. 
http://en.chinabroadcast.cn/855/2006/05/22/481@93034.htm
2. China Mobile Communications breaks through
The world’s largest wireless operator has succeeded in acquiring Luxembourg-based Millicom International Cellular, a close source said. Millicom operates across 3 continents and will be China’s first investment outside Asia. This acquisition shows China Mobile’s ambition to expand internationally.
http://www.thestandard.com.hk/news_detail.asp?pp_cat=2&art_id=19324&sid=8103346&con_type=1
3. World Bank’s IFC sees opportunity in China’s coal plants
Reuter’s reports about the IFC’s intention to invest in clean coal plants across China. The IFC has invested about US$ 2.4 billion in more than 100 projects with a third of those channelled to the financial sector.

http://today.reuters.com/investing/financeArticle.aspx?type=bondsNews&storyID=2006-05-24T231204Z_01_N24219976_RTRIDST_0_FINANCIAL-CHINA-WORLDBANK.XML
4. President Mbeki backs China’s investments
Financial times reports that President Mbeki is confident that the China-Africa ties will impact positively on the continent’s development. He however stressed the necessity for government-to-government talks to ensure that benefits accrued optimally to both continents and in the case of South Africa.
http://news.ft.com/cms/s/04c69516-eb49-11da-823e-0000779e2340.html
5. China lifts ban on IPO’s

China lifts a yearlong freeze on IPOs inline with its stock reform programme. China CAMC Engineering Co. Ltd. will be the first company to resume the offerings in June with 60 million floating shares according to the official securities website.
http://today.reuters.com/investing/financeArticle.aspx?type=newIssuesNews&storyID=2006-05-24T224752Z_01_SHA327612_RTRIDST_0_MARKETS-CHINA-IPORESUMPTION-URGENT.XML
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